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Malaysia Demographic

Malaysia’s Economic Background | .




Malaysia’s Gross Domestic Product (GDP) Growth (Y-0-Y)

Quarterly (Q12019 - Q22023)
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Real GDP Growth

Y-0-Y

Q22023 : +2.9%

Q12023: +5.6%
Q42023: +7.1%
Q32022: +14.1%
Q22022: +8.8%

H12023: +4.2%

4.0%-5.0% (2023)
(BNM projection )

2022: 8.7%
2021: 3.1%
2020: -5.6%
2019: 4.3%

Growth underpinned by domestic demand and tourism activities

Driven mainly by private sector expenditure

Annual Change (%)

1Q23 59
2023 - 43
1023 47
2023 - 5.1
1Q23 5.7

202 [
1023 2.2

2023 - 38
1023 544
2023 37 |

Private Consumption
Moderate expansion in both necessities and
discretionary spending

Private Investment
Supported by investment in structures and M&E

Public Investment
Improved Government’s fixed assets spending

Public Consumption
Higher emoluments spending

Net Exports
Weaker exports amid global technology downcycle

Driven mainly by services and construction sectors

Annual Change (%)

Moderation in consumer- and business

related services, while tounism spending

Weaker E&E production and lower refined

petroleum production amid a decline in mining

Lower oil palm and fisheries output amid hot

Decreased oil and gas output due to plant

Continued progress of large infrastructure

projects and support from higher special

Services

1023 7.3
2Q23 _ 47 remained supportive
1Q23 32 Manufacturing
2023 | 0.1 output
1023 1.0 Agriculture
2023 -14 - weather condition
1023 24 Mining
2023 -23 - maintenance
1023 74  Construction

2.
2023 - 62 trade activities

Source : Bank Negara Malaysia
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Annual Inflation, Malayia (2011 = 2022)
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Labour Force, Malaysia, Q2 2023

Principal Statistics of Labour Force, Malaysia,
Second Quarter of 2022, First Quarter of 2023 & Second Quarter of 2023

WORKING AGE
POPULATION ('000)
Q2 2023 : 23,907.7
Q12023 : 23,8646

_ Q22022:23,601.8

il
LABOUR FORCE : OUTSIDE
PARTICIPATION RATE (%) LABOUR FORCE (000) LABOUR FORCE (1000)
Q22023 : 70.0 A\ Q22023:16,727.4 Q22023 : 7,180.2
Q12022698 Q12023 : 16,648.9 Q12023:7,215.7
022022:69.2 Q22022 16,3433 Q22022:7.2585
[
Ee )
PERSONS (1000)
Q22023 : 16,146.1 Q22023 : 581.4 - Q22023:3.5
Q12023 : 16,062.0 Q12023 : 586.9 Q12023:35
Q22022 15,7012 Q22022 : 642.0 ~_ 022022:39

Source : Department of Statistics Malaysia
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Per Capita Income, Malaysia

RM52,819
(USD 11,738) Per capitJ Per capit
2022 Income Income %
RM39,960 . o ol (RM) _ (USD) Change
e (Usfo‘i':‘*"). SN I 2017 41627 9250
iy V4 ®e
w2 = B 2018 43307 9,624 40
35 ‘g it
02 | rwis3os .; - 2019 45212 10,047 4.4
- (USD 4,085) o 2020 42823 95160  -53
2000. .
et 2021 46163 10,258 7.8
2022 52819 11,738 144
2023 55186 12,264 45

Source : Bank Negara Malaysia
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Monthly Mean Household Gross Income Malaysia

Number of Households A Paid Self- Property & Current Transfers
Employment employment Investment Received
7.9 million @
[ad @ .
J
Total
Househol- -income
] RMS5,327 RM1,288 RM1,039 RM826
> RM67.1 billion| wsp14.9)
S|
62.8% 9.7%
Mean
Household Income
RM8,479| (usD1,884) UsD1,184 USD286 UsD231 USD183

- 2022

2019

Source : Department of Statistics Malaysia
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Overnight Policy Rate (OPR), MALAYSIA (2005 — 2023)

Overnight Policy Rate (OPR)

[ Latest (7 sept 2023) |
3.00%




Property Market Overview

H1 2023
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Malaysia: Volume & Value of Transactions

Overall Volume of Transactions H1 2019 - H1 2023
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’ rn 1 . Volume
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Overall Value of Transactions H1 2019 - H1 2023

RMI0 i, 45.0%

RMa0

RMPO RMBS.37  250%
RMEE.53
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FMSD i o 5,06
R0 5
RM30 150%
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H1 2023 RM85.37 Billion
(USD 18.97 Bilion)

H1 2022 RM84.40 Billion
(USD 18.76 Bilion) 15




Malaysia: Volume & Value of Transactions by Sub -sector H1 2023

Contribution to Transaction Volume by Sub -sector

Contribution to Transaction Value by Sub -sector

Residential,
114,973

units,
62.4%

Dev. Land &
Dtherh._ Commercial,
11,383 units, 17,602 units
6.2% \ ’ 9.6% '
‘ Industrial,
36,447 units, 3,735 units

2.0%

Residential,
RM44.78 billion,
52.5%

Value
RMB85.37
Dev. Land & billion _
Others Commercial,

‘ RM16.76 billion,
RMS.83 billion, o 6”;' ion

6.8% el : 070

RM7.06 billion, Industrial, RM10.94

billion, 12.8%




Residential Property Market
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Residential Property Transactions H1 2023
Residential Transaction Volume Trend H1 2019- H1 2023 Residential Transaction Value Trend H1 2019- H1 2023
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Malaysian House Price Index (MHPI)

Year

Index Point

2010 Q2 2022

P& RM217,857

Year-on Year Change
(Q2 2027 vs Q2 2022)

2.2%
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Trend of Price Movement by House Type
Q1 2018 - Q2 2023°
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Index Point & Average Price By State Q2 20237

STATE JAVERAGE Q22022 Q22023°
PRICE(BASE | INDEX [AVERAGE INDEX JAVERAGE PRICE
YEAR: 2010) POINT |PRICE POINT | /usp 172.2
[KUALA LUMPUR RM 396,343 191.5 [rRM 760,249 | 195.2 JRM 775,272
SELANGOR RM 244,651 2.1 [Rms14.365 | 2152 |Rm521,815
SABAH RM 255,607 191.7 |rRm491,702 | 193.5 JRM 496,251
SARAWAK RM 255,415 1950 [RM497,353 | 193.6 |RM 493647
PULAU PINANG RM 227,222 1986 [RM445386 | 207.8 |RM 466,085
[MALAYSIA RM 217,857 2078 |RM448418 | 212.3 |RM 458,111
JOHOR RM 162,136 2462 |Rm384,271 { 258.4)|RM 403,278
NEGERI SEMBILAN RM 135,107 2185 |RmM293,365 | 225.1 |Rm302,182
TERENGGANU RM 163,541 183.0 |RM 283,469 _|182.9°) RM 288,253
[KEDAH RM 131,072 2085 [RM270,956 | 7135 |RM 277,451
PERAK RM 115,317 218 |rRM253,878 | 224.0 |RM 256,428
PAHANG RM 136,546 192.2 [RM253,639 | 192.8 JRM 254,557
[KELANTAN RM 112,575 2152 |Rm246,278 | 220.7 |RM 252,561
PERLIS RM 110,442 204 |Rm219,920 | 214.1 |Rm 233,768
[VELAKA RM 110,258 199.5  [RM220,020 | 206.0 |RM 227,231

(USD 50,496)




RM436,520
UsD97,005)

MHPI: Terraced House Price Q2 2023

uala Lumu m
RM905,820 s
RM576,571
USD201,293 -
Z (USD128,127) RM487,738 -
RM389,398] | JRm389,358
§USD36,533)] | [uspse,524
UALA Johor uadl | seperang| PuLau
TYPE VALAYSIA |0 oRl|SELANGOR | 5 | JoHOR I;raannd vorat | pinang | SABAH | SARAWAK
905,820 576,571 | 486,315] 389,358 l876.20f 386,788] 517,417] 487,738] 389,398

TERR. HOUSE (RM) 436,520
(UsD) 97,005 01,29 128,127 | 108,070] 86,524

94,71 85,953 | 114,982 | 108,386 | 86,533

pACL PERAK | MELAKA | KEDAH |PAHANG|TERENGGANU| KELANTAN PERLIS

SEMBILAN
(RM) 277,345 | 241,170| 201,988 | 218,277 | 249,659] 220,751 211,787 197,691
(USD) 61,632 53,593 | 44,886 48,506 | 55,480 49,056 47,064 43,931

*Terraced in WPKL and Pulau Pinang Island - highest price due to scarcityof land.




MHPI: High-Rise Price in Major States Q2 2023

MALAYSIA
RM366,574
USD81,461)

Selangor

(USD66,936)

Sabah

(UsD77,051)

Pulau Pinang

(USD78,482)

Kuala Lumpur

(USD118,369)

Johor

|

) ¥
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Commercial Property Market

25




Commercial Property Transactions H1 2023

Commercial Transaction Volume Trend H1 2019- H1 2023 Commercial Transaction Value Trend H1 2019- H1 2023
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Vo Change (%)

Supply & Occupancy H1 2023

carne §79.0%  176.6%

Purpose-Built Office Shopping Complex

Total Space: .526 niionsm A4
Total Occupied: 19.373 niionsm 13.359 .iicnem

million s.m




Supply & Occupancy
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Purpose-Built Office
Rental Index (PBO-RI)

(Klang Valley, Johor Bahru &Pulau Pinang)

shutterstock .com » 1168357498

PBO-RI: Index Point, Average Rent & Annual Change Q2 2023°

George Town

126.7 point

RM31.10 psm
(USD6.91p.5.m)

Johor Bahru
129.3 Point

RM34.00 p.s.m
(USD7.56p.5.)




Trend Rental Movement in Major City Q1 2015 - Q2 2023P
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PBO-RI's Trend: Kuala Lumpur & Regions Q1 2018 - qz 2023
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PBO-RI's Trend: Selangor & Regions Q1 2018 - Q2 2023
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Klang Valley

Shopping Centre
Rental Index

(KV SCRI)

r UL A
IRRRLLANARRE

Introduction of Retail Sub-sector

ll

Nis The retail sub -sector grew at a moderate pace as economi
edin Q2 2022.

Quarter Sale Value Sale Value

Y-0-Y Q-0-Q

(RM Million) USD Million) Change (%) Change (%)

RM40315¢

Q12022 RM361,048 USDB80,233
Q2 2022 RM390,282 USD86,729
Q3 2022 RM398,034
Q4 2022

USD88,452
USD9{,834

8.6
25.3
32.3

Q12023

RM407,419

USD90538

Q2 2023" RM412,449

USD91,65%

Source: Department of Statistic (DOSM) : Performance of wholesale & Retail Trade Q2 2023




SC-RI Trend: Klang Valley, Kuala Lumpur & Selangor (Inc. Putrajaya) Q2

2023P
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KV SC-RI By Category Q2 2023
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Awerage | Average Average | Average Avorage | Awrage Awerage | Average
Index | Rental Rental Index | Rental [Rantal Index | Rental Rental
State/Type of Index Rents  Rental it | umament | N Mt
P Point  (RM (USD Foint | (RM |uso Point | [RM uso Paint | (RM (usD Point | (RM {usp
psam) i) p.smj p.sm) p.sm) p.sm) psmj pam) pem) )
1119 |RM318.96 | USD 70.88 111.9 | RM162.10 | USD 36,02 1115 | RM5534 | USD 1230 1115 | RM32.55 | USD 7.32
Nuala lumpur | 1099 | RME5.62 | USD 19.03
= 1088 |RNLO7.69 | USD .93 113.7 |RM15167 | USD 33.93 113.7 |RM110.78 | USD 24,62 113.7 | RMEATD | USD 1882 113.7 | RMEL01 | USD 1422
: 1122 |RM1B88.91 | USD 4198 112.2 |RM135.98 | USD 3022 112.2 | RME3AE | USD 14.10 1122 | RMAS.ED | USD 11.09
Klang Valley | 1095 | RM97.15 | USD 21.59 ]
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drive time market: >1 hour drive time market: >30 min to drive time market: <30 min drive time market: <15 min
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Key Infrastructure Projects

Progress of multi -year infrastructure projects to provide further lift to growth

Key Infrastructure Projects Cumulative Progress Rate

2018 2026
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*Proxied by coverage of populated areas (COPA)
Source: Newsflows
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Key Infrastructure Projects

Progress of multi -year infrastructure projects to provide further lift to growth

RTS Link a game changer in the Johor Bharu real

estate marke! "Property prices around JB's RTS link near Klang Valley

By vt 12 3020 1 prices"

@ ane

RST Link a major draw for Singaporeans to invest in L
Johor's property market

operations by end-2026, construction at
Singapore side hits halfway mark
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Key Infrastructure Projects

THE NEXT GAME CHANGERS -

KL-SINGAPORE HSR

Anwar: i’uuajaya still in discussion on KL-§ingapore
high speed rail revival

Penang LRT project set to start by year-end MRT3 pro;ecl cost review ready by June
(o} oeEn -’

MID-TERM REVIEW

TWELFTH
MALAYSIA
EEa

MALAYSIA MADANI: SUSTAINABLE,
PROSPEROUS, HIGH-INCOME

w P e

National Energy
‘ Transition Roadmap
NEW X L Energisiag the Natlos, Pomering Dur Fusere
INDUSTRIAL
MASTER
PLAN
2030




CONCLUSION

* The property market recorded a stable performance in first half of 2023.

* Property market performance is expected to be on track, in line with
economic growth driven mainly by domestic demand.

* The property sector would also benefit from the improving employment
and higher tourist arrivals as well as continued implementation of multi-
year investments projects.

* Political stability and the launch of major national policies i.e. Madani
Economy, NETR, NIMP 2030, Mid-Term Review of the 12t Malaysia Plan
and the upcoming Budget 2024 will help to support and spur the
property market activities.
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